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Sales Overview

Coronavirus has definitely caused some buyers to take a 
breath and watch what will happen, but the 4 Spring Hill 
house sales in the first quarter is simply because there 
was very little for sale! At time of writing there are only 
6 residential homes available to purchase and these are 
mostly high end homes (with an aggregate value over 
$10m). Any homes listed near the median price are meeting 
strong interest from buyers wanting this premium city 
neighbourhood.

There were 24 apartment sales to the end of March and 
many of them were again small apartment sales. There’s 
currently more 3 bed apartments listed so we’d expect to 
see the median price rise on the back of this.  So far we’ve 
not heard of any forced sales and generally many local 
owners are simply holding off from going to market at this 
time.  Across Brisbane the early stats show home prices rose 
a fraction in April and buyer enquiry remains surprisingly 
strong!

Total Sales Median Price

Total Sales Median Price 

Spring Hill House Sales

Spring Hill Apartment Sales

“Professional & Efficient. Timely accurate information 
always. Brady went beyond the call of duty several 
times to assist me with some sales prep tasks that 
I didn’t have time to do due to work commitments. 
Thoroughly recommend Brady & Bees Nees.” 
Rod Kirkwood

Brady Hope
Spring Hill Sales Specialist at Bees Nees City Realty

M 0404 423 530
D 07 3214 6816
bradyh@beesnees.com.au

Sales Market
Buyers still active despite virus caution
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Total Bonds Held – Postcode 4000

“Bees Nees has been an absolute pleasure to deal 
with and takes all the hassle away. No unnecessary 
communication and has been great dealing with our 
tenants requests.  It is because of this we have signed 
our other investment property up to Bees Nees as well.”  
Grace Adeline 

Clint Dowdell-Smith
General Manager

M 0401 873 181
D 07 3214 6811
gm@beesnees.com.au

Rental Overview
The March quarter was one of the most positive for some 
years for inner-Brisbane landlords, with the official stats 
showing a new record median rent was achieved ($510/
week for a 2 bed apartment) with only a small increase in 
supply. The 4000 rental pool grew just 5% in the past year 
and this “flattening of the curve” was very welcome news 
for patient property investors!

April’s events however have had an immediate impact, 
with tenants being stood down from their work as well 
as downsizing and consolidating back with families. This 
resulting weakness in demand has met rising supply – 
many landlords have moved their properties from the 
mostly empty short stay market (CBD apartments are a 
common example) and are now offering them for longer 
tenancies. The combination of falling demand and rising 
supply has led to an inevitable drop in rents.

The positive for landlords? We’re still receiving busy tenant 
interest in vacant homes with our property managers 
logging 138 new enquiries in the past 7 days alone.

. 
Note: RTA stats quoted here cover all of postcode 4000 including Brisbane 
CBD. 

Rental Market
Inner-city rental market strong pre-COVID19

Median Weekly Rent – Postcode 4000

Total Bonds Held – Postcode 4000

Based on 2 bedroom apartments

Trend Line Weekly Rent

Trend Line Bonds Held



Who are Bees Nees?

Recent Sales Recent Rentals

Gregory Terrace

Close to parks 
Massive floor plan

Sold Feb 2020 for $465,000
By Other Agent

Kinross Street

Furnished home 
Full of character

Rented for $480 p/w
By Bees Nees City Realty

Kinross Street

Renovated 
Open plan layout

Sold Nov 2019 for $1,150,000
By Other Agent

Isaac Street

Studio apartment 
With car park

Rented for $325 p/w
By Bees Nees City Realty
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Spring Hill Buzz

We’re a property firm that specialises in Brisbane’s inner city… A real estate agency 
where service isn’t a vague promise. A team of professional property management, 
sales and marketing personnel who stand out of the crowd for their local knowledge 
and fresh approach. Every agency makes huge claims for itself but we’d prefer you 
read about our track record from the people who really matter – our landlords and 
seller clients. It’s easy to make promises… harder to get results! 

We know Brisbane city property inside out!

For the latest local 
property updates  

jump online and visit 
SpringHillBuzz.com

36 Cordelia Street 
South Brisbane, Qld 4101 
T 07 3214 6888 
info@beesnees.com.au 
beesnees.com.au
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