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Old boot factory fits
nicely for Bees Nees

Elizabeth Tilley

A HERITAGE-listed building which
began its 109-year reign as a boot
factory in South Brisbane has been
sold for $2.2 million to a niche real
estate group.

Former Austcorp executive Rob
Honeycombe has bought the two-
level building at 17 Cordelia St to
house his fledgling property man-
agement and sales network, aptly
named Bees Nees City Realty.

Pete Costello of Savills negotiated
the sale of the property, which has
been the home of the Design College
of Australia for the past 12 years.

Mr Costello said the owner of the
building founded the Design Col-
lege of Australia and had recently
sold the business, hence no longer

HERITAGE sale ... Pete Costello, left, with buyer Rob Honeycombe.

needing to keep the property.

Bees Nees City Realty this week
moved from its previous space in
Toowong Tower to the Cordelia St
premises.

“We wanted to have our own
place,” Mr Honeycombe said.

He said he was also attracted to
the character of the building, which
was built in 1897, and planned to
spend $500,000 restoring it to its
former glory.

Mr Honeycombe said huge resid-
ential growth in the heart of the city
had prompted a need for a specialist
residential property network to hone
in on Brisbane’s medium and high
density property market.

“The inner city used to be strictly
an investment market, but with
strong growth in the number of
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Meridien adds to marina

MERIDIEN has added to its marina
holdings with the acquisition of a
520-berth marina in north Queens-
land for more than $50 million.

The Abel Point Marina in Airlie
Beach was previously owned by a
syndicate led by Andrew Robinson.

Meridien now owns three ma-
rinas, Abel Point, Horizon Shores
and Port of Airlie.

The purchase price has not been
revealed but industry sources say it
would exceed $50 million.

Abel Point covers more than 27ha
and has 520 wet berths including a
dedicated superyacht arm.

There are also 32 retail and
commercial tenancies on site.

Meridien chief executive Warwick
Bible said Abel Point was a critical
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SALE OR LEASE

NEW ESTATE 4,500sqm approx
Current Development Approval
for 2,650sqm high bay office/
warehouse, flexibility to split into
2 equal tenancies, suit owner-
occupler or investor

Matthew 0413 716 557
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Farm ”

INDUSTRIAL LEASING

Northside - 1,500m? with 8m height & aane rails. Good access and well
Iocated. Richard 0408 199 919
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— Brand new corporate business pk. Completion late 06. "

Eagle
Urits 170m? - 600m. Functional, appealing design & layout.
Richard 0405 057 218
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