Rents rocket

XC
B Through the roof. Weekly rent of about $380 will pay for a three-bedroom house at Annerley, four bedrooms and two bathrooms at Tarragindi
and a two-bedroom apartment at South Brisbane.

SOARING rents have rocketed the South Brisbane-West
End precinct to second place behind the city as the state’s
most expensive place to live. A report by inner-Brisbane
real estate specialists Bees Nees Research has found the
median rent per week for a two-bedroom apartment in
postcode 4101 rose more than 10 per cent in the past
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Students fuel hike
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A LARGE student popu-
lation and booming infra
structure have contributed
to South Brisbane's me
teorie rent rises. .

With median rent prices
for a two-bedroom apart-
ment in the area rising 52
percent in the past two
years, real estate agents be-
lieve the area is ripe for
more medium-density de-
velopment.

A report by inner-
Brisbane real estate special-
ists Bees Nees Research also
found the median weekly
rent for a two-bedroom
apartment rose more than
10 per cent in the past three
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wo-bedroom South Brisbane apartments has risen to $380 a week. Top left: This four-
385 & week, as was, above left, this three-bedroom Annerley property.

Median rent steadily rising

RESIDENTIAL Tenancies
Authority (RTA) fizures
show the median weekly
rent for a three-bedroom
house in postcede 4101
was $360 for the Decem-
ber quarter, 2006, $320 for
December quarter 2005,
$310 for December guar-
ter 2004, and $290 for Dec-

ember quarter 2003 - an
increase of $70.

Median weekly rent for
a two-bedroom unit in
hosteode 4101 (Highgate
Hill/South Brisbanes
West End) was $380 for
Decenmiber quarter 2006,
$300 for December quar-
ter 2005, $250 for Decem-

ber quarter 2004, and
$230 for December guar-
ter 2003 — an increase of
$150.

Figures also showed that
for the December quarter
2006, the vacancy rate for
rental properties in inner
Brisbane (0-5km from
CBD) was 0.9 per cent.

months, to $380 per week.
The 4101 postcode, which
includes South Brisbane,
West End and Highgate Hill,
is now the second most ex-
pensive area in Queensland
after Brisbane's CRD.

Bees Nees Research man-
aging director Rob
Honeycombe said the
resulis reflected the growth
of the city and the demand
for an inner-city lifestyle,

He said Southbank TAFE

and Griffith  University’s
Conservatorium of Music
attracted students to the
area, many of whom were
prepared to pay higher than
average rental prices.
“Developers need to start
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looking at medium and
high-density projects to
meet a ready and growing
tenant market,”” Mr
Honeycombe said.

Raine and Horne Fairfield
principal Cheryl Holland
said demand had risen dra-
matically. :

“One property came to the
rental market last week at
$385 per week, and when it
was opened for inspection
we had over 15 groups
through within half an
hour,” she said.

“This time last year we
would have had to work
hard to achieve a rental
price of $340 to $350 per
week for the same prop-
erty”.




